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Disclaimer: The information contained herein is confidential and is intended solely for the addressee(s). Any unauthorized access; use, 
reproduction, disclosure or dissemination is prohibited. This information does not constitute or form part of and should not be construed as, 
any offer for sale or subscription of or any invitation to offer to buy or subscribe for any securities. The information and opinions on which this 
communication is based have been complied or arrived at from sources believed to be reliable and in good faith, but no representation or 
warranty, express or implied, is made as to their accuracy, correctness and are subject to change without notice. NAYAN M. VALA 
SECURITIES PVT.LTD. and/ or its clients may have positions in or options on the securities mentioned in this report or any related 
investments, may affect transactions or may buy, sell or offer to buy or sell such securities or any related investments. Recipient/s should not 
consider this report as only a single factor in making their investment decision. Neither NAYAN M. VALA SECURITIES PVT.LTD. nor any of 
its affiliates shall assume any legal liability or responsibility for any incorrect, misleading or altered information contained herein. 
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